For Immediate Release

PACIFIC ASIA PETROLEUM, INC. INFORMATION NOW AVAILABLE THROUGH S&P
MARKET ACCESS PROGRAM

HARTSDALE, NEW YORK, January 24, 2008 -- Pacific Asia Petroleum, Inc. (the “Company”), a
Delaware company whose shares are publicly quoted for sale on the Pink Sheets (“PFAP.PK”), announced
today thatits company information has been made available via Standard & Poor's Market Access
Program, an information distribution service that enables subscribing publicly traded
companies to have their company information disseminated to users of Standard & Poor's Advisor Insight.
The company information to be made available through this program includes share price, volume,
dividends, shares outstanding, company financial position, and earnings. Standard & Poor's Advisor
Insight is an Internet-based research engine used by more than 100,000 investment advisors. A public
version of the site is available at www.advisorinsight.com.

In addition, information about companies in Standard & Poor's Market Access Program will be available
via S&P's Stock Guide database, which is distributed electronically to virtually all major quote vendors. As
part of the program, a full description of the Company. will also be published in the Daily News section of
Standard Corporation Records, a recognized securities manual for secondary trading in approximately 37
states under the Blue Sky Laws.

About Pacific Asia Petroleum, Inc.

Pacific Asia Petroleum, Inc. was recently formed to engage in the business of oil and gas exploration,
development, production and trading in Asia and the Pacific Rim countries, with a specific focus on the
energy market in The People’s Republic of China. The Company’s principal executive offices are located
in Hartsdale, New York, and also has offices located in Beijing, The People’s Republic of China.

Company information distributed through the Market Access Program is based upon information that
Standard & Poor’s considers to be reliable, but neither Standard & Poor’s nor its affiliates warrant its
completeness or accuracy, and it should not be relied upon as such. This material is not intended as an
offer or solicitation for the purchase or sale of any security or other financial instrument.

Contacts:

Pacific Asia Petroleum, Inc. Company Contact:

Pacific Asia Petroleum, Inc.
Attn: George Unser

250 East Hartsdale Ave.
Hartsdale, New York 10530
Phone: (914) 472-6756
WWW.papetroleum.com

Pacific Asia Petroleum, Inc.’s Investor Relations Contact:

Liviakis Financial Communications, Inc.
Attn: John Liviakis

655 Redwood Hwy, Suite 395

Mill Valley, CA 94941

Phone: (415) 389-4670
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www.liviakis.com
john@liviakis.com

Standard & Poor’s Customer Contact:

Joy McLean
Phone: (212) 438- 3675
joy _mclean@sandp.com

Standard and Poor's Media Relations Contact:

Michael Privitera
Phone: (212) 438-6679
michael privitera@sandp.com

Forward Looking Statements

Statements contained in this press release that state the intentions, hopes, beliefs, anticipations, expectations
or predictions of the future of Pacific Asia Petroleum, Inc. and its management are forward-looking
statements. It is important to note that any such forward-looking statements are not guarantees of future
performance and involve a number of risks and uncertainties. Actual results could differ materially from
those projected in such forward-looking statements. Factors that could cause actual results to differ
materially from those projected in such forward-looking statements include: the preliminary nature of well
data, including permeability and gas content, and commercial viability of the wells; risk and uncertainties
associated with exploration, development and production of oil and gas; drilling and production risks; our
lack of operating history; limited and inadequate cash resources; expropriation and other risks associated
with foreign operations; anticipated pipeline construction and transportation of gas; matters affecting the oil
and gas industry generally; lack of availability of oil and gas field goods and services; environmental risks;
changes in laws or regulations affecting our operations, as well as other risks described in our filings with
the Securities and Exchange Commission.
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